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SUPPLEMENT DATED 27 JULY 2011

Allied Irish Banks, p.l.c.
(a company incorporated with limited liability in Ireland)

€15,000,000,000
Euro Medium Term Note Programme

Guaranteed by the Minister for Finance of Ireland

This supplement (the “Supplement”) to the Exempt Offering Memorandum dated 21 January 2010 
as supplemented by the Supplements dated 8 April 2010, 24 January 2011, 26 April 2011 and 15 
July 2011 (the “Exempt Offering Memorandum”) is issued for the purpose of giving information 
with regard to the issue of notes (the “Notes”) by Allied Irish Banks, p.l.c. (“AIB” or the “Issuer”) 
under the €15,000,000,000 Euro Medium Term Note Programme (the “Programme”) where the 
Minister for Finance of Ireland (the “Guarantor”) has unconditionally and irrevocably guaranteed 
the payment when due of all sums of principal, interest (if any) and default interest (if any) due and 
payable by the Issuer under the Notes.

This Supplement is supplemental to, and should be read in conjunction with, the Exempt Offering 
Memorandum and any other supplements to the Exempt Offering Memorandum issued by the 
Issuer. Words and expressions defined in the Exempt Offering Memorandum shall, unless the 
context otherwise requires, have the same meaning when used in this Supplement.

Under Regulation 8(1)(d) of the Prospectus (Directive 2003/71/EC) Regulations 2005 (S.I. No. 324 
of 2005) (the “Regulations”) (transposing into Irish law Article 1.2(d) of the Prospectus Directive 
(Directive 2003/71/EC)), the issue of the Notes does not come within the scope of the Regulations 
and no prospectus approved by the Central Bank of Ireland will therefore be prepared in 
connection with the Notes.

The Exempt Offering Memorandum as supplemented by this Supplement, does not comprise a 
prospectus for the purposes of Part 7 of the Regulations. 

Allied Irish Banks, p.l.c.

The section entitled “Allied Irish Banks, p.l.c.” on page 36 of the Exempt Offering Memorandum 
shall be amended by the inclusion of the following paragraphs in the section entitled “Allied Irish 
Banks, p.l.c. - Relationship with the Irish Government” immediately after the paragraph beginning 
“As at 14 July 2011…”:



2

“On 21 July 2011, AIB announced that it expected that the tender offer and related consent 
invitation launched on 13 May 2011 in respect of 18 series of securities issued by AIB, AIB UK 1 
LP, AIB UK 2 LP and AIB UK 3 LP will generate approximately €2,000,000,000 of Core Tier 1 
capital following completion of such offer. 

On 26 July 2011, AIB’s shareholders approved (i) the issue of an additional 762,370,687 new 
ordinary shares to the NPRFC in lieu of the remainder of the 2011 annual cash dividend on the 
2009 Preference Shares that was deferred on 13 May 2011, (ii) the issue of €5 billion of equity 
share capital to the NPRFC and (iii) the issue of €1.6 billion in nominal amount of contingent 
capital notes to the Minister for Finance of Ireland. 

On 27 July 2011, AIB completed the issue of 500,000,000,000 ordinary shares of €0.01 each to 
the NPRFC (representing €5 billion of equity share capital) and the issue of €1.6 billion of 
contingent capital notes at par to the Minister for Finance of Ireland, raising in aggregate proceeds 
of €6.6 billion. In addition, AIB issued 762,370,687 ordinary shares to the NPRFC.

Following the above share issues, the NPRFC’s shareholding in the enlarged total issued ordinary 
share capital of AIB has increased from c.93.1% to c.99.8%. AIB now has 513,493,126,277 
ordinary shares of €0.01 each in issue (excluding 35,680,114 treasury shares).”

General
Save as described in this Supplement, there has been no significant change in the information 
contained in the Exempt Offering Memorandum and no significant new matters have arisen since 
the publication of the Supplement to the Exempt Offering Memorandum dated 15 July 2011.

For as long as the Programme remains in effect, or any Notes shall be outstanding, copies of the 
current Exempt Offering Memorandum in relation to the Programme, together with any 
amendments or supplements thereto (including this Supplement) may be inspected physically at 
the registered office of the Issuer and at the London office of the Agent.

To the extent that there is any inconsistency between (a) any statement in this Supplement and (b) 
any other statements in, or incorporated by reference in, the Exempt Offering Memorandum, the 
statements in (a) above will prevail.

The Issuer accepts responsibility for the information contained in this Supplement. To the best of 
the knowledge and belief of the Issuer, the information contained in this Supplement is in 
accordance with the facts and does not omit anything likely to affect the import of such information.
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