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Restricted Trading Membership Application
Applicants should complete this section if they intend trading in order book securities on a CCP basis only.

Please note that there are technical forms which must also be completed in order to gain access to ISE Xetra®. These forms are available upon request to the Market Development team:

Email 

marketdevelopment@ise.ie
Telephone
+353 1 617 4200
	Trading Arrangements

	ISE Xetra® Connectivity

	1.1
	Does the Applicant currently have access to the Xetra® trading platform? If yes, please select the current method used to access Xetra®.

	
	No access to any Xetra® platform
	Yes/No

	
	Access to Xetra® via leased line
	Yes/No

	
	Deutsche Börse web-based trading application
	Yes/No

	
	Own MISS 
	Yes/No

	
	Third party provider (if yes please provide name)

     
	Yes/No

	
	
	

	
	ETS
	Yes/No

	1.2
	If no, is an application to gain access to the Xetra® trading platform other than ISE Xetra®, in progress?

	
	     

	1.3
	Please outline how the firm intends to connect to ISE Xetra® e.g. via MISS, ETS etc.

	
	     

	1.4
	Please outline the trading application the firm intends to use to trade on ISE Xetra® including the name of the software vendor.

	
	     

	1.5
	Please give a description of how the Applicant’s trading/dealing area is structured including number of staff, division of dealing area etc. 

	
	     

	1.6
	Does the firm intend to receive ISE Xetra® data via the Enhanced Broadcast Solution? (Please note that a separate agreement must be completed)

	
	     


	Registered Traders & Contact Details

	1.7
	Names of proposed traders on ISE Xetra®

	
	     
	     

	
	     
	     

	
	     
	     

	
	     
	     

	
	Please complete a separate Registered Trader Application Form for each named individual.

	1.8
	Please provide contact details for the following individuals

	
	Employee Authorised to delete orders 
as per Rule 5.16.3
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Contact for Xetra® Releases
	     

	
	Email 
	     

	
	Telephone 
	     

	1.9
	Algorithmic Trading Programme
The ISE operates an incentive programme that offers reduced execution fees for qualifying algorithmic trading flow. Applicants that qualify for and intend to avail of these reduced fees must specify one or more ISE Xetra® user ID(s) which are to be used exclusively for algorithmic trading flow. The Algorithmic Trading Agreement and Application Form must also be completed.

	
	Please indicate if the firm intends to apply to register an Algorithmic Trading Programme

	
	     

	1.10
	Other Users
Every ISE Xetra® Member ID is set-up with one System Administrator however the ISE encourages firms to set up at least one other additional System Administrator. The firm may register additional System Administrators by completing the Other User Application Form available for download from the ISE’s website.

	
	     


	Systems and Controls

	1.11
	Please detail the procedures in place that enable management to monitor individual dealers' positions and the Applicant's total securities positions.

	
	     

	1.12
	Please outline the firm’s systems and controls which enable it to ensure that it complies with the trade reporting requirements of the ISE.

	
	     


	Settlement Arrangements

	All ISE Xetra® equities and ETFs are settled in CREST.

	2.1
	It is possible to settle business conducted on the Irish Stock Exchange by being a participant in the relevant settlement system or by using a third party. Arrangements 
with a third party may be under (i) a Model A agreement, (ii) a Model B agreement 
or (iii) through a settlement agent.

	
	
	CREST

	
	Is the Applicant a participant in the settlement system?
	     

	
	If the Applicant is not self-settling, please provide the name of the party with whom the Applicant has a settlement arrangement or is negotiating a settlement arrangement, a copy of the signed settlement agreement and the basis on which this agreement operates i.e. (i) Model A, (ii) Model B 
or (iii) through a settlement agency agreement*
	     

	
	Please provide the Applicant’s settlement code or the code 
of its settlement provider where applicable.
	     

	
	Please provide the Applicant’s BIC code or the BIC code 
of its settlement provider where relevant.
	     

	2.2
	If the Applicant is not self-settling, please indicate whether a settlement agreement with 
a third party settlement provider is already in place or whether the Applicant is currently negotiating a settlement agreement.

	
	     

	2.3
	Please describe the Applicant’s system, highlighting any controls, which enable the Applicant to ensure that it fulfils its obligation to record the settlement of transactions conducted on the ISE.

	
	     


	Clearing Arrangements

	The ISE operates a central counterparty (CCP) service for trades conducted on the order book of ISE Xetra®. Each Applicant applying to become a Restricted Trading Member Firm must establish a relationship with a General Clearing Member (GCM) of Eurex Clearing AG (ECAG), which acts as the CCP for ISE Xetra®, in order to clear CCP executed trades.

	3.1
	Please indicate whether the Applicant has an existing clearing arrangement with ECAG through a GCM or is currently in the process of establishing a clearing agreement with 
a GCM which has ECAG membership. Please also provide the name of the GCM.

	
	     

	3.2
	Please provide the code of the Applicant’s clearing provider.

	
	     


	Additional Financial & Organisational Information

	4.1
	Please provide Career Histories for at least the last 5 years for each director of the firm.

	
	     

	4.2
	Where the Applicant is a member of a group of companies, please provide Career Histories for the at least the last 5 years for at a minimum the Group Chairman and 
Chief Executive/Director.

	
	     

	
	     

	
	     

	
	     

	
	     

	4.3
	In addition to the information requested in section 4 of Part I, please also provide the last three years of audited financial statements. If the company is part of a group of companies the last three sets of audited group financial statements should also be submitted.

	
	     

	4.4
	Please provide evidence that the firm has at least €50,000 in capital.
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