[image: image1.jpg]Irish ' Stock Exchange





Membership Application (Part I)


All Applicants
Contents
Part I
How to complete this form and checklist of addendums
3

Declaration
4

Contact Details for Membership
5
1
Legal Status
6
2
Authorisation & Nature of Investment Business
7
3
Fitness & Probity to carry out ISE Activities
10
4
Adequacy of Financial Resources
12
5
Organisational Arrangements & Resources
13
Specific section relevant to type of Membership sought:

Part II 
General Trading Member 


Part III 
Restricted Trading Member


Part IV 
Primary Dealer

How to complete this form
1. 
This form should be completed by Applicants seeking admission to the Irish Stock Exchange as a General Trading Member Firm, a Primary Dealer or as a Restricted Trading Member Firm. Once completed, this form and appropriate supporting documentation should be submitted to the Market Development team of the Irish Stock Exchange by email to marketdevelopment@ise.ie or by post to 28 Anglesea Street, Dublin 2, Ireland.  

2.
All Applicants must complete Part I. The following table outlines the additional sections 
of the Application Form that must be completed depending on the class of membership 
being applied for.
	Type of Membership
	Additional Sections

	General Trading Member Firm
	Part II

	Restricted Trading Member Firm
	Part III

	Primary Dealer
	Part IV


3.
It is important to read this form in conjunction with the Rules of the Irish Stock Exchange.

4. 
Applicants must ensure that all questions are answered. Membership applications will only be considered upon full completion of the Application Form. Where a question is not relevant to the Applicant, please state so.

5. 
All signatures must be original. 

6.
If you have any questions in relation to the application process or if you would like to 
discuss your general membership requirements, please contact the Market Development Team on +353 1 617 4200.

	Checklist of additional items to include with submission of application

	Evidence of Applicant’s Authorisation (if applicable)
	 FORMCHECKBOX 


	Evidence of Applicant’s Passport and list of permitted 
activities (if applicable)
	 FORMCHECKBOX 


	Certificate of Incorporation (for companies)
	 FORMCHECKBOX 


	Financial Statements 
	 FORMCHECKBOX 


	Group Structure Chart (if applicable)
	 FORMCHECKBOX 


	Organisational Chart of Applicant
	 FORMCHECKBOX 


	Compliance Department Organisational Chart
	 FORMCHECKBOX 
 

	Compliance Manual in relation to trade reporting 
	 FORMCHECKBOX 


	Registered Trader Application Forms
	 FORMCHECKBOX 


	XETRA® set up forms (if applicable)
	 FORMCHECKBOX 



Declaration

This declaration should be signed off by either two directors or two partners of the firm applying for membership of the Irish Stock Exchange

In addition to the information provided within and in association with this Application Form, the Applicant must ensure that the Irish Stock Exchange is notified of any other material information which is relevant to its membership application. 

All Applicants must notify the Irish Stock Exchange immediately of any significant changes in the information provided in this form which occur after the date of submission of the application and prior to receiving notification of the decision of the Admissions Committee of the Irish Stock Exchange.

Misleading or attempting to mislead the Irish Stock Exchange on any point will be deemed an act of misconduct and may render the Applicant, (if membership has been gained), liable to disciplinary proceedings.
We declare that the information supplied in this Application Form is complete and correct and we agree that the Applicant will comply with and be bound by the Rules of the Irish Stock Exchange as may be amended from time to time.
	For and on behalf of

	     
	(Name of Applicant)

	

	Signed by
	Director/Partner

	Name in Block Capitals
	     

	Job Title
	     
	Date
	     

	

	Signed by
	Director/Partner

	Name in Block Capitals
	     

	Job Title
	     
	Date
	     


	Contact details for membership

	Name of Applicant
	
	     

	Website address of Applicant
	     

	Group website address
	     

	Key contact name for this Application
	     

	Job Title
	
	     

	Contact address
	     

	Telephone 
	
	     

	Email 
	
	     

	Fax 
	
	     

	

	Please indicate which class of membership the Applicant is applying for

	General Trading Member Firm
	 FORMCHECKBOX 


	Restricted Trading Member Firm
	 FORMCHECKBOX 


	Primary Dealer
	 FORMCHECKBOX 



	Section 1 – Legal Status

	1.1
	Name of legal entity applying 
for membership
	     

	
	Place/Country of incorporation
	     

	
	Type of company (private/public 
limited company, unlimited company, partnership).
	     

	
	Registration Number
	     

	
	Address of Registered Office
	     

	
	Telephone
	     

	
	Address relevant to trading on 
the Irish Stock Exchange (for correspondence etc)
	     

	
	Telephone (for correspondence etc)
	     

	1.2
	Trading name(s) which the Applicant uses or proposes to use in connection with its investment business conducted on the Irish Stock Exchange, if different from name of legal entity.

	
	     

	1.3
	Does the Applicant intend to have branch offices conducting business on the Irish Stock Exchange?
	Yes/No

	
	If yes, please provide details including name and address of branch office(s). 

	
	     

	1.4
	Has the Applicant used any other trading or corporate names in connection with its investment business during the previous five years? If yes, give details of former name(s), date of change(s) and the reason for that/(those) change(s). 

	
	Former name
	Date of change
	Reason for change

	
	     
	     
	     

	
	     
	     
	     

	
	     
	     
	     

	
	     
	     
	     


	Section 2 – Authorisation & Nature of Investment Business

	2.1
	Please indicate whether the Applicant is
	

	
	a) 
Authorised or intends to be authorised as an investment firm under the provisions of Directive 2004/39/EC as amended 
from time to time, or
	     

	
	b) 
Authorised or intends to be authorised as a credit institution under the provisions of Directive 2006/48/EC as amended 
from time to time, or
	     

	
	c) 
Otherwise authorised (please give details of relevant legislation), or 
	     

	
	d) 
Not authorised but believes that it can satisfy the ISE that it has appropriate capital and appropriate GCM arrangements in place and sufficiently meets the suitability requirements of the ISE as outlined in the rules of the ISE (such firms must apply to be Restricted Trading Member Firms and complete Part III).
	     

	2.2
	Please state the name of the competent authority that has authorised the Applicant 
or to whom the Applicant has applied for authorisation (if applicable). 

	
	     

	2.3
	If authorisation is in place please provide, or direct the ISE to, evidence of the Applicant’s authorisation. 

	
	     

	2.4
	If authorised outside Ireland, under 2.1 (a) or (b), please provide or direct the ISE to evidence that the Applicant has the necessary passport into Ireland for the services and activities that it wishes to conduct on the ISE.

	
	     

	2.5
	Does the Applicant currently conduct investment business?
	Yes/No

	
	If yes, please give the date on which the investment business commenced, if no please indicate the intended date for the commencement of investment business.

	
	     


	2.6
	Please detail whether the Applicant is a member of other Exchanges, MTFs 
or clearing houses and provide details of these memberships. 

	
	Name of Exchange
	Type of Business undertaken

	
	     
	     

	
	     
	     

	
	     
	     

	
	     
	     

	2.7
	Please indicate, by ticking the appropriate boxes the different categories of investment instruments and the capacity in which the Applicant intends to carry out business in these instruments, as a member of the Irish Stock Exchange.

	
	Categories of Investment Instruments
	Capacity

	
	
	Agency
	Principal
	Riskless Principal

	
	Equities*
	     
	     
	     

	
	Exchange Traded Funds*
	     
	     
	     

	
	Covered Warrants*
	     
	     
	     

	
	Irish Government Bonds
	     
	     
	     

	
	Corporate Bonds
	     
	     
	     

	
	Money Market Instruments*
	     
	     
	     

	
	Other Debt Instruments*
	     
	     
	     

	
	Derivative Instruments 
	     
	     
	     

	
	Units in collective investment undertakings
	     
	     
	     

	
	Options, futures, swaps, forward rate agreements
	     
	     
	     

	
	Others (specify)
	     
	     
	     

	
	* These investment instruments trade on the ISE Xetra® order book

	2.8
	Please indicate below the types of clients the Applicant provides investment services to 
(if applicable).

	
	Type of Clients
	

	
	Eligible Counterparties
	 FORMCHECKBOX 


	
	Professional Clients
	 FORMCHECKBOX 


	
	Retail Clients 
	 FORMCHECKBOX 



	2.9
	Please state whether there are any clients from whom the Applicant derives more than 10% of its total revenue.
	Yes/No

	2.10
	The Applicant should give an indication of the scale of business it expects to undertake 
on the Irish Stock Exchange.

It is suggested that for existing businesses this should be based on percentages of total revenue as stated in the last annual or half-yearly accounts, if relevant. Total revenue means trading revenue. For new businesses an estimate of scale should be provided.

If other criteria is used, e.g. number of transactions per month, because it is considered more appropriate by the Applicant, this criteria must be clearly stated.

	
	     

	2.11
	Please provide any other information which the applicant considers material to an appreciation of the nature of the investment business activities that it carries on or 
intends to introduce. (Please attach any relevant documentation).

	
	     


	Section 3 – Fitness & Probity to carry out 
ISE Activities

	The Applicant should answer all of the following questions by selecting YES or NO. Where the answer to any of the questions is ‘YES’ please supply full details on a separate sheet. 

	3.1
	Has a petition for bankruptcy or compulsory winding up of the Applicant or any of its subsidiaries been presented at any time in the previous five years or is there to the best of the Applicant’s knowledge any such proceedings pending?
	Yes/No

	3.2
	Has the Applicant, at any time in the previous five years, had a receiver or examiner appointed; failed to satisfy a debt adjudged due or a debt in respect of which a decree has passed against it, or come to a compromise or similar arrangement with its creditors?
	Yes/No

	3.3
	Are there any material issues that have been brought to the attention of the Applicant’s regulatory/supervisory bodies
 in the previous five years relating to:
	Yes/No

	
	a) 
The financial soundness of the Applicant
	Yes/No

	
	b) 
Criminal or regulatory sanctions
	Yes/No

	
	c) 
Authorisation issues
	Yes/No

	
	d) 
Disciplinary issues
	Yes/No

	
	e) 
The conduct of the Applicant’s current or previous Directors, including any dismissals.
	Yes/No

	3.4
	Please provide details of the Applicant’s current Auditors.

	
	Name of firm
	     

	
	Address
	     

	
	
	     

	
	Date of appointment
	     

	
	Professional body of which the auditors are members
	
     

	
	Name of contact in firm
	     

	
	Telephone
	     

	
	Email
	     


	3.5
	Please provide details of previous Auditors used by the Applicant over the last five years if different to the current firm

	
	Name of firm
	     

	
	Address
	     

	
	
	     

	
	Date of appointment/cessation
	     

	
	Professional body of which the auditors are members
	
     

	
	Name of contact in firm
	     

	
	Telephone
	     

	
	Email
	     

	
	Reason for cessation of relationship
	     

	Compliance Arrangements

	3.6
	Please direct the ISE to, or provide details of, the Applicant’s compliance function including:

Compliance department structure, including lines and responsibilities

A copy of the Applicant’s Compliance Manual in relation to trade reporting 

Relevant agreement where the compliance function is outsourced

	
	     

	3.7
	Please describe the policies and procedures that have been put in place to control any outsourced functions.

	
	     

	3.8
	Please describe the business recovery arrangements in place should any of the dealing, trade reporting, settlement, clearing or accounting systems fail. 

	
	     


	Section 4 – Adequacy of Financial Resources

	4.1
	Please provide or direct the ISE to the following information relating to the financial position of the Applicant. This information may be provided by referring to the relevant information within the Applicant’s annual reports or financial statements, or information available on the Applicant’s website:

i) 
The latest set of audited financial statements. If the company is part of a group of companies the latest set of audited group financial statements should also be submitted, or 

ii) 
Where the audited financial statements are in respect of an accounting period ending more than twelve months before the date of application, or there are no audited financial statements available, or the activity of the Applicant during that period was not investment business, the Applicant is required to submit unaudited financial statements for the period commencing at the date of the most recent accounting reference date until the date of application, or 

iii) 
Where the Applicant commenced trading within six months of the date of application, the following should be submitted:
a) 
a budgeted balance sheet for the twelve months following the date of application,

b) 
a budgeted profit and loss account for the twelve months following the date of application, and

c) 
a formal business plan concerning the twelve months following the date of application.

	
	

	4.2
	Where applicable, please outline any material changes or intended changes or concerns since the balance sheet date in respect of the Applicant’s profitability, capital and share premium, solvency, financial commitments and loans or any other relevant financial metrics that could affect the Applicant’s ability to meets its ongoing obligations.

	
	     

	4.3
	Please give details of any guarantees provided by or to the Applicant or by any of its directors, including those related to other group companies (if applicable).

	
	     


	Section 5 – Organisational Arrangements & Resources

	5.1
	Please provide or direct the ISE to the following information relating to the organisational and group structure of the applicant. This information may be provided by referring to the relevant information within the Applicant’s annual reports or financial statements, or information available on the Applicant’s website:

Organisational Chart for the Applicant incorporating all key functions;

Total number of staff including directors and partners employed by the Applicant;

Details of the Applicant’s current board/partnership structure to include executive/non-executive status; 

Details of the corporate structure of the Applicant outlining any subsidiaries, parent entities and the % holding of each entity. The ultimate controller of the Applicant should also be detailed, including name and address;

Where relevant, details of the directors/partners of the ultimate parent company; 

Where the controller is an individual or other parties, please provide the name(s) of the individual(s)/party (parties) including a brief career history for each individual/party. 

	
	

	5.2
	Please provide contact details for the following relevant individuals within the firm.

	
	Head of Firm
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Head of Equities  
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Principal Equities Contact for Membership
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Senior Equities Trader
	     

	
	Email 
	     

	
	Telephone 
	     


	
	Head of Bonds
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Principal Government Bond Contact for Membership
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Bond Trade Reporting 
Contact 1
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Bond Trade Reporting 
Contact 2
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Head of Compliance
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Principal Compliance Contact for ISE Membership
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Registered Trader Contact
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Head of Settlements
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Head of IT
	     

	
	Email 
	     

	
	Telephone 
	     

	
	Finance Contact for Invoices
	     

	
	Email 
	     

	
	Telephone 
	     

	
	E-mail Address for ISE Notices *
	

	
	Email 
	


* Please provide a single e-mail address that will distribute ISE Notices internally within your firm. ISE Notices may include information on Rule changes, market making, ISE Xetra, securities.   

























































































































































� If the Applicant is not authorised, please insert N/A for this question
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